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NOTE: Q1 is compulsory. Attempt any FOUR questions from remaining. All questions carry equal marks. Draw labeled diagram where necessary. Phone and other electronic gadgets are not allowed.
   
Q.1
Write short note on the following.

a. Accounting 

b. Income statement

c. Ledger

d. Petty cash 

e. Trial balance 
Q.2
Define accounting. Also explain its major fields in detail. 
Q.3.
Accounting is language of business. Do you agree? Explain with suitable examples. 
Q.4
Explain statement of financial position and income statement. Also elaborate articulation. 
Q.5
Prepare statement of cash flows for ABC Auto service for the month ended October 2012. 

Cash received from revenue transactions--------------------------------- $ 2200

Cash paid for expenses-------------------------------------------------------1400

Land purchase-----------------------------------------------------------------52000

Building purchase-------------------------------------------------------------6000

Payment for purchasing of tools--------------------------------------------6800

Collection for sale of tools---------------------------------------------------600

Investment by owner----------------------------------------------------------80000

Cash balance – oct Ist 2012---------------------------------------------------0
Q.6
A. what is need for adjusting entries. 

B. prepare income statement for ABC company for month ended Nov—2000.


Sales revenue---- 2800


Wages--------------1200


Utilities--------------200


Other expenses---150

Q.7
Attempt any TWO from the following 

a. Why we study accounting 

b. Subsidiary ledgers

c. Closing entries. 
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